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I 

{4i^5*n*i) ^ 

■=1^^^,12^51^,2006 

Tn#T few % sm ^ 
^ TimtoT % an Tnsrtf^ 

% ^ TjTJltDT ^ 3IFte I, % TKmf ^ % 

^ ^ ^ ^ 1^5Rf|?T iMtw mr ^ ^ 

%gT ^ ^ t, 3^ ^ % 1w ?mT ^ TTr%r ^ ^ ■jff 


3R 3JI^fe|^ TIFM ^ srfsiPm, 1976,(1976 ^ 21) ^ ^ 

3e^fed l+^l J|<ll,^HRf23^#3WTT(l) aKI H'icrl !^ll4rl4l 

■if ^ ^ mm t ^ ^ W 3 , ^wflrT, ^?r)w, sifeir, ferf, 

^ 7TS1T ^ ^ ^ t, % 

);- 


1. 3W1T Ti^ ^ iN; 3n^ mr upitf^ urntw l^,ci#Rt 
Tfraiw fMfl^ ?T8iT TMff^ (5?i^ imici; 

3 idiu|^cll ur# JT' ^ %Fr^ ciRrlRad ) ^ ^d<j.KI illH>l 


86 Gl/2006 


( 1 ) 
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4in^fi ^ I # 3RnT Timk ^ 

2 . 3i|nRd1 ^'41^ ijrH>l 'I'lil mm 


g'g'gmKlIiMIEIEBniiEffilt^EIBlKimaBEaEaEie^BaBWElEiEEIEtiBUI. 


ci^ ??r imr, aiming Tn#T ^ ^ ^ ^ WfrftrT ^ 

(^) feWK; m 

(^). TFHT^^fW: ■?n3dniw^ 

(fT) :'R^4^n^^W3: 




^iifWlRik(TMt^ ^^siRi'd■mart^ 

^ ^i5^p: wtER ^ Ttra^Rf ^ wr 31ig^ #riT, ^ 11^ 

^ TR5IT ^ ^fTcTR ^ 31^1 ^mwfsTf # HwT WR ^ 

€r^d'5)^l<kr<'^<^Rr3ri^#rTT I 


4. (i) 


Nf^sqgRT, 3tc!M 




(|i) 3id<TiI+df TTIRtW |5 3^ if ^ Snftcf^.STl^RiK, '511^4j', 
3i|fTOT 3^ fd^ifeiR ak ^ 3k 3RM ^Fqkkf, 'fTR 3^, skkT 
t^l^, f^3k3R?iMTi?3^3k'^^i^di4fTR:^Rkr3tFcT#r ^ 
^ 3lk^^ |5 R[T^ #r % 3T?RWlf Wkl ^ ^ 

■<k'^,fk^3k3^k'^f#RT?kfMR^3^^^=hHT3iid'?nkH ^ 
3k ikf 3id<uicbdf liFkr ki ^ 3^T wi fkfe ^ ^ ^ twr % 
3Mf,k?TI3if3k^lfk^k^3k^?’T%'Vllftdfit)'iE I 







[MFTII—^sP^3(u)]__^ ___ 3 

(iii) W 311^5^1 

yf?'?!’?, '^q^ct, > li <rdi)i ytedROT, ^ 1T^ 3?k 

3jc1 ^ ■UTffl«T W t t, ^ SW?1T % sicTM % 'Ulfllui % % 

^'W ^f #t 3k Tjff ?R? % ak 3mi^ OT % 3RTTDI^ TJRtnf ^ 

^ ^ tr: w t, sfriM in%[ k; 5?JWir ^ t w ^ 

(iv) wikR # ■JTfkt rkte ^ 3T?n:oRrdf Tfpkr % k# 

W if ^ 31^ ^ ^,3rkf W 3F^ ^JRf^lfkr 3T?RiWcrf 

3idT«l'^dfl[^%3t}3^%3TcnTJI 
ait^IfERT t 'T^ 1^ "d^JT % Wd ■R# 1l^r T^ ^ 

kill 3IRTIT ^ ^ tot % % 31’TrtkT ^ afR, 

spkl ^ 3RT SfriM Ttnkr ^ ‘SITT W ^ Wft T^ 3iT 

Ti^t,3k(%3R !^i ^Ti^t akiHi''j^ft>''4i arrTraJTiT11 

(v) MtTiq?i1^,#t<;T,e4:nidTui ^lar.an^diTH, fi^KHWi #3 TOt% 

Mf 3PT d^iMaiid if afnmdf Timk k^ % M tpt 4dHK ^ atciM 
#^wkrk^% 1k3TTFfft(3n?iRTTOWTniak3idTa[^df#S%aijw^ 
^3f?k^^:kf dm>Tk^3n'af^^ak^ik^ Hffl'dRjn i 


5. (i) atd^'Ti'+df k;^ Tjrk? w Mdr'^ir^Ttrak 3 ri,^ 
TTRiw, aRiTkik, ^ ^ aieq^dMi ki amrarsir '^ir ts# # % 

3k ^ kk SF^ 3RTTtkk TT^ 3FII ^FfRlftT ^ % TOT if, 

af dM Tn^ki k; Twrir^ k 3mk ckte k aik ^ 3 ^% tNIot 

3rin35dM % ■5TFT % Ti^jkt ak TWH ^imr kkir ak Bn^oZMkkrw 
TllWiit Tltlr^M^klT I 

<?^,3kk3Tck^§l^TrikiirkikM %Tit 

ik TR trakr ^iii%d3i'k^3i5qk%, Twikin k 3nkf Tirki % 
<k % anfk) k 3 ?^ % kr, 3TT ^ if OTi ^ k 3rtli^ k Tk TR^ t 
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(ii!) 5R ^ ^^TrllSTf % W Tf, 

ak 1M # WFT % ^ ??T % 3ipR 3mM 

W Uiqlurfe^ Mdfkl gwid<u| ^ I 


aidltodf ^d1il 'in#! ^ =li4^lR4l (311^1 PF*i fddK 3ltlltWT,1947 %3T8f 

3tcTf^ ^4)^ Ul#l ^ t 

OTt 3^ ^ ^ ^ # % irn<T ^ T% ^ ^ ^’it 

wli #, ym^len ^ Tirte % rirTO ^ ?ro % ^ i 

w % «RTf 1%^ ttit 3)iq^f'^iji- 3^ ct,4diR4l 

^ft5^^tqufzrOT^!MTmTt^W37Tr1^MWW%^Tl^ 

3T?rf^ "OT#! % W tgi ak 3OT % 1^ if ^ 3 T?iM 

iiRdMH i 

3ir[ft# Trmtw M ^ mR^mh ^ ^ sid^ui+df arsrfci^araR tf?? % 

WRW, ^UWT (j^lPdld'^), WlJT, %TO?r, 

+l+<iSil^, dlo^did, t^tnr, ■^??TT, 17IWK, 'Awd, #M, '#IM3, 

enfRgr, ^rnart, fe^od, rdHyl+di, Idi+ilr ak ckOhjI'ji r^d1 
-gr#! ?nM maitf^ %, Ffmaqtfh^r Trfartf^ rCT 
TTi3Ttt^|^% qRdicdn $1^ ■?#ra#t I 

^ ?¥ arl^^RT Tf ^ t ^ tpit ■??r 3?1llf^ % 3^^ ^ araftdt 

t[t%t ■qr ^ 3mi^ #Ti aifiiRm ^ «tKt 3 3q-«ira (1) % 

am# ?t^F«nf#i#TTmTT^ i 

I 

Im## 3W3l1llfWT%3WTr 
N#W%t#3Mmi^wm^,#aTi#T-^^Rmtt I 


[^. U 1(25)/2005“3TTT37R^] 

'^. Tft. 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 12th January, 2006 

S.O. 37(E).— Whereas the Central Government, after consultation with the National Bank for Agriculture 
and Rural Development (NABARD), Government of Assam and the United Bank of India being the 
Sponsor Bank of Cachar Gramin Bank, Lakhimi Gaonlia Bank, Pragjyotish Gaonlia Bank and 
Subansiri Gaonlia Bank (Regional Rural Banks), is of the opinion that it is necessary in the public 
interest and in the interest of the development of the area served by the aforesaid Regional Rural 
Banks and also in the interest of the said Regional Rural Banks themselves, that the said Regional 
Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks intq^^a single 
Regional Rur41 Bank which shall come into effect on and from the date of publicat^aa of Ibis 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgj^ation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and.^dth such 
liabilities, duties and obligations as specified hereunder;- 

1. The Cachar Gramin Bank, Lakhimi Gaonlia Bank, Pragjyotish Gaonlia Bank and Subansdri 
Gaonlia Bank (hereinafter referred to as “the transferor Regional Rural Banks”) sponsored by the 
United Bank of India in the State of Assam are hereby amalgamated into a single Regional Rural Bank 
which shall be called as Assam Gramin Vikash Bank (hereinafter referred to as “the transferee 
Regional Rural Bank”) with its head office at Guwahati. 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share coital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and sfiall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under;- 

(a) Central (jovemment : Rupees Two hundred lakh; 

(b) State Government ; Rupees sixty lakh; 

(c) Sponsor Bank ; Rupees one hundred and forty lakh; and 

(d) Share Capital Deposit ; Rupees seventy three crore twenty one lakh 

and twenty seven thousand. 

3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Cachar Gramin 
Bank, Lakhimi Gaonlia Bank, Pragjyotish Gaonlia Bank and Subansiri Gaonlia Bank shall 
cease to carry on the business including that of making any payment to any depositors or discharge any 
liability or obligation to the creditors except to the extent as may be necessary for implementation of 
the provi sions of the amalgamation as per this notification. 
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MO From the effective date of amalgamation, the undertakings of the transferor Regional Rural 

i I lanks shall be transferred to and shall vest in the transferee Regional Riwal Bank; 

) 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
rjserve fiinds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
tliereto and shall also be deemed to include all borrowings, liabilities and obligations of 
w hatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
ir imediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
ir full force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
issued in favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
ni iture in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
R jgional Rural Banks or of an 3 ^hing contained in this notification but the suit, appeal or other 
pi oceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
R jral Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
tr ansferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
triinsferee Regional Rural Bank. 


i (i) 


In respect of every savings banks account or current account or any other deposit account 
eluding a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
tice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
2 transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
corresponding and similar account in the name of the respective holder(s) thereof crediting 
creto foil amount including interest to the extent payable; 

ovided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
i rrectness of the entries made in any particular account, it may with the approval of the 
[lonsor Bank withhold the credit to be made in that account for a period not exceeding three 
onths from the effective date of amalgamation within which the transferee bank shall 
;certain the correct balance in such account. 


(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties. 
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assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. Th(3 service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transfesree Regional Rural Bank at the same remuneration and on the same terms and conditions of 
servic(5, which they were getting or, as the case may be, by which they-were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The! transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural liank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Cachax Gramin Bank, Lakhimi Gaonlia Batik, 
Pragjyotish Gaonlia Bank and Subansiri Gaonlia Bank in Nalbari, Kamrup, Kamrup 
(Metropolitan)' Darrang, Barpeta, Sonitpur, Dhubri, Goalpara, Kokrajhar, Bongaigaon, Chiranga, 
Baksa, Udalguri, Sivasagar, Joriiat, Golaghat, Nagaon, Morigaon, Lakhimpur, Dhemaji, Dibrugaih, 
Tinsukia, Cachar, Hailakandi and Karimganj Districts of the State of Assam. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may ^pear to it 
to be lujcessary for the purpose of removing such difficulty. 

jP. No. l(25)/2005-RRB] 
a C. CHATURVEDI, Jt Secy. 
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